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3456758
9:;6@�D58>@�?:�E5?CB:F6CFG
DEF�EIHGTI�M�SISXFTG�F�ZI�K�KNKSTEGVEKZF�K
LKGH[GZFQG� M]I\XILKTG� LI� GMLGXLFTK
QKESF�\I�HK\G]IMLGMT�\I�]EKZGTXEITYXILK
LI�TEIXQF�FNF�TGSGX�VZIE�

H?BC4?J:65
_K� F\]GN\XIWTK� VMTEGWMTXGTG� F\XwL
]GQKJKLFKTG�

U:E54�?:�D85;:G:
� DG� XEKQK� LI� EIHGTI� LK� ZG]VMSIWTK
GHTYbILK�LI�SIHKNI�\I�QEK^ITI�

� _K� ZG]VMSIWTK� VXFMXILK� LI� SIHKNI� \I
QEK^ITI� GT� SEIY� LI� EIHGTLITI
]GXwE[LGMT�

� _K� F\]GN\XIWTK� VMTEGWMTXGTG� X
LK]GMEKZMTXKLI�HNF\GMT�ZG�LIbGEKJKLF
]GXwE[LGMTF�� LI]EFQKE� bI\GXI� FNF
KNKSTEFUKMSI�]KUSI�

M@N6:�E5?CB:F6CFG
� n\SNOUXIWTK� VMTEGWMTXGTG� GT� QEK^ITI
]EKZF� ]GUFMTXILK� FNF� MLKQILK� LI
LIMTIXSFTK�

� _K� ZGSGMXIWTK� XwETYJFTK� MK� UIMTF� LI
VMTEGWMTXGTG�� _K� ZG]VMSIWTK� ]G]IZILK
LI�SGMI�FNF�SEIFJI�LI�ZEK[F�X�\GLITI�LI
XwETKLKTG�LI�LG^GXKTK�

� _K�ZG]VMSIWTK�SGLTIST�LI�XwETYJFTK�MK
LG^GXK�M�SIHKNI�\I�QEK^ITI�

� d�fihi�a_nqohir_n�Dkn
nuDcruao_i�_o�qihor_nhi
_clcai��h�|�tohc�hi�jo�q_czc
cjhkn�

� uIHEILYXI�MK�QFKLKTG�LI�LG^GXKTK�]GZ
XGZLI� MTEVY� SGbITG� TK� MI� VMTILGXKLF� LI
HNKLZKEI��GTZKNKTK�bF�]EKZXIEFTKNLG�

� _K� F\]GN\XIWTK� EwULFY� HNKLZKE�� ISG� X
ZIZKLFY� QGQKLT� MwJG� TISI� MTK� \IKTF� M
]EFbGTXYLKTG�LI�[EILI�

� _K� GMTIXYWTK� VMTEGWMTXGTG� XSNOUKLG� X
QEK^ITI�HK\�LIZ\GE�

]:�E5?CB:F6CFG�6:�75^:G:
� _K� EI\EKvIXIWTK� LI� ZKxI� ZI� F\]GN\XIT
HNKLZKEI�

� _K�GMTIXYWTK�ZKxI�HK\�LIZ\GE�X�SV[LYTI�
SGbITG� MK� F\]GN\XIT� HFTGXF
KNKSTEGVEKZF�FNF�MK�]EFbGTXY�[EILI�

� DGZEGHLG� GHYMLKTK� LI� ZKxITI
G]IMLGMTTI� ]EF� MIQGMTGYTKNLGTG
F\]GN\XILK�LI�]EFHGEI��
DEKZV]EKZKTK� ZKxITI� \I� TEIXQFTK�
SGFTG�TK�QGbIT�ZI�]GNVUIT��ISG�MK�G]FTXIT
ZI� ZGMTFbLIT� QKMTITI�� ZGMTw]wT� SwQ
SGFTG�\I�TY[�LK�MK�]EKZ]GEwUXI�

_58>@�?:�E5?CB:F6CFG
� uI� \IJFTI� GT� Xw\]NIQKLYXILK�� TGSGX
VZIE� F� TEIXQF� LK� ]GTI]YWTK� SIHKNI� \I
QEK^ITI�� JK]MKNI� FNF� HNKLZKEI� XwX
XGZI�FNF�X�ZEVbF�TKULGMTF�

� _K� F\]GN\XIWTK� VMTEGWMTXGTG� ]EF
]GXEKZI� LI� SIHKNI� \I� QEK^ITI� FNF
JK]MKNI�� I� MwJG� TISI�� ISG� ]G� XEKQK� LI
EIHGTI� LI� VMTEGWMTXGTG� MK� LIHNOZIXIT
]EKSwMXILFY�� ISG� VMTEGWMTXGTG� K� HFNG
F\]VMSILG�FNF�]GXEK^ZILG�]G�SISwXTG�F
ZI�K�ZEVb�LIUFL��

� _K� EI\bNGHYXIWTK� F� LK� EKQGLTFEIWTK
VMTEGWMTXGTG� MIQGMTGYTKNLG�� XFLIbF� MK
GHEwJIWTK� X� V]wNLGQGJKLFY� MKEXF\KL
xKLTwE�

� n\]GN\XIWTK� MIQG� LIMTIXSFTK�� SGFTG
XNF\IT�X�SGQ]NKSTI�LI�ZGMTIXSITI�

� oSG� VMTEGWMTXGTG� LK� MK� F\]GN\XI� bG
F\SNOUKTK�GT�KNKSTEGQEK^ITI�

P:B85;56@5�6:�?:\8:6J:65GC
� DEKZF� XSNOUXILK� LI� HNKLZKEI� MK
VHKZKTK�� UK� LI]EK^KLFKTG� X
KNKSTEGQEK^ITI� MwGTXKTMTXI� LI
LI]EK^KLFKTG�� ]GMGUKLG� LI� SGE]VMI� LI
VMTEGWMTXGTG�

QB@F:6@5
4�5 tGE]VM�LI�HNKLZKEI
475 DEKSwMXIU�\I�\I[EILXILKTG
4;5 cTZKNYJI�MK�LIMTIXSI

kwULFYT� HNKLZKE� JK� aF� ]GQGbLK� ZI
]EFbGTXFTK� XMFUSG� HwE\G� F� M� QFLFQINLF
VMFNFY��\I]GUXIWSF�GT�MV]F�F�MXwEvXIWSF�M
vGSGNIZKL�QVM�

RC7SCGCJ>:�?:�8:ECG:
DEF� EI\]ISGXILK� LI� HNKLZKEI� HwZKTK
XLFQITKNLF�� TwW� SITG� LG^GXKTK� LI
LIMTIXSFTK�MI�QLGbG�GMTEF�
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KS4CEAJ:65
>YX_X@Ae	 _X	 \A[>;@Z\a�	 :CBDK
ERPGFgOQTB	 EB	 JFBDBLB�	 NB	 mBhEBPnL	 TQ
HQFBPQ	UQ	iCBkQLQ	TB	B	OHQCQT	O	HGTLQHLQ�

�� DEF� ]wEXGTG� F\]GN\XILK� LI
VMTEGWMTXGTG� F\TEFWTK� SGE]VMI� LI
HNKLZKEI� M� XNI^KL� ]NIT� F� F\QFWTK
LIMTIXSITI� M� TG]NI� MI]VLKLI� XGZI�
F\]NISLKTK�Y�F�Y�F\MVvKTK�

7� eMTILGXKTK� LIMTIXSITI� TISI�� UK
MTEKNSFTK�LI�LIMTIXSITI�F�LI�SGE]VMI�LI
HNKLZKEI� ZI� MF� MwGTXKTMTXIT�� F
\IXwETKTK� LIMTIXSITI� ]EGTFX
UIMGXLFSGXITI�MTEKNSI�ZG�GbEILFUFTKNY
4EFM�o5�

;� aSIEIWTK� JK]MKNI� \I� QEK^ITI� X
SGLTISTI�� dNKLZKEwT� K� bGTGX� \I
F\]GN\XILK�

<� DGTG]KTK� LIMTIXSITI� LI� HNKLZKEI� X
]EGZVSTFTK��SGFTG�FMSITK�ZI�MQKMFTK��\I
XSNOUXILK� LITFMLKTK� HVTGLI� LI
]EKSwMXIUI�475�4EFM�j5�

=� jNKZ� ]EFSNOUXILK� LI� F\]GN\XILKTG� LI
VMTEGWMTXGTG� F\XIZKTK� JK]MKNI� GT
SGLTISTI�� \IXwETKTK� LIMTIXSITI� ]G
]GMGSI� LI� UIMGXLFSGXITI� MTEKNSI� F� Y
QI[LKTK�4EFM�a5�

kwULFYT� HNKLZKE� QG^K� ZI� MK� F\]GN\XI
\IKZLG� MwM� MwZGXKTK�� X� SGFTG� MK� LIQFEIT
bGTGXFTK�]EGZVSTF�

V@AWX@A<�	 @AYZ[X	 @<	 A_:Z]_VX`a<
;op@Ae	 	b]<@=<;�	XYZ	V	aZ_A	WZW<@a
\a<	\ofZ	aXYX	_X<aA	\	:;A[ZaVe@<	@X
:;Z=>YaA�

U8:G>CJ85D566C�@?BC4?J:65W
_K]EKSwMLITGTG� XEKQK� LI� EIHGTI� LI
VMTEGWMTXGTG�LK�TEYHXI�ZI�]EKXFvIXI�KZLI
QFLVTI�� MNKZ� SGKTG� K� LKGH[GZFQG� ZI� MK
LI]EIXF� ]IV\I� GT� �?� QFLVTF�� \I� ZI� QG^K
KNKSTEGQGTGEwT�ZI�F\MTFLK�

RCN@FGJ:65
DEKZF� ]GUFMTXILK� LI� VMTEGWMTXGTG� bG
F\SNOUKTK�GT�KNKSTEGQEK^ITI�

�� cTZKNKTK�LIMTIXSITI�
7� n\QFWTK� LIMTIXSITI� X� TG]NI� MI]VLKLI

XGZI�� F\]NISLKTK� bF� F� MTIEITKNLG� bF
F\MVvKTK�

;� n\TEFWTK�SGE]VMI�LI�HNKLZKEI�M�XNI^KL
]NIT�

KcJ5G@�?:�@?BC4?J:65
DEF� ]EKEIHGTXILK� LI� ]EGZVSTF� MwM
MXGWMTXI� LI� GxXKTYXILK� 4LI]EFQKE
QGESGXF�� xXKSNG5�� ]NIMTQIMGXFTK� ZKTIWNF
QGbIT� ZI� MK� GxXKTYTy� \I� GTMTEILYXILK� LI
xXKTLFTK� ]KTLI� F\]GN\XIWTK� ]NIT�� NKSG
LIQGSEKL�M�GNFG�

QGFG8:6AJ:65�6:�65@?B8:J6CFG@
oSG�HNKLZKEwT�LK�EIHGTF@
!� eHKZKTK� MK�� UK� JK]MKNwT� K� XSIEIL� X
SGLTISTI� F�� UK� X� SGLTISTI� FQI
LI]EK^KLFK� !� \I� TI\F� xKN� XSNOUKTK� X
SGLTISTI�ZEVbG�VMTEGWMTXG�

DEF� \IHKNY\XILK� LI� LKF\]EIXLGMTF� MK
GHEwJIWTK� X� V]wNLGQGJKLFY� MKEXF\KL
xKLTwE�

[5\6@N5F>@�7:66@
_I]EK^KLFK�LI�\I[EILXILKTG@
77?a!7;?�aB=?!C?�{x
n\]GN\XILI�QGJLGMT@�;??�aT
tEITSGXEKQKLLG�F\]GN\XILK@
��QFLVTI�EIHGTI9�?!QFLVTLI�]IV\I�

:CGKUOGDKLBPgL	 EK	 UQhQUOQ	 hCQOGLG	 DQ
hCGiBTg	 jQCQHLBCKELKHK	 TQ	 JELCGIELOGLG
FBU	hCBDOQCKLBPTG	hCBDJhCBkDBTKB�

����
%$
+�,%��*
(
%$,
�
+�,#%#

a:8:6^@A�
DGZEGHLF�VMNGXFY�LI�bIEILxFYTI�QGbIT�ZI
HwZIT�]GNVUKLF�GT�ZFNKEI��SGWTG�K�]EGZIN
TI\F�I]IEITVEI��DEF�XMYSI�EKSNIQIxFY�]G
XEKQK�LI�MEGSI�LI�ZKWMTXFK�LI�TI\F
bIEILxFY�K�LKGH[GZFQG�ZI�MK�]EKZMTIXF
UKSI�FNF�SXFTILxFYTI�\I�SV]VXILK�

aGOQ	KUDBPKB	EnGLOBLELOQ	TQ
KUKEHOQTKgLQ	UQ	BPBHLCGiQRTKLTQ
EnOiBELKiGEL	TQ	DKCBHLKOQ
1234453<<\	TQ	\nOBLQ	TQ	<OCGhQ
K	TQ	TQCBkDQTBLG	74384	<<\	UQ
QhQCQLJCQLQ	E	TKUHG	TQhCBkBTKB�

�<
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